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PLEASURE CRAFT

INSURANCE POLICY
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Please read thisinsurance carefully and see that it meetsyour requirements.

If you find anything missing or have any query, please do not hesitate to contact your
insurance adviser or our Company.

The Pleasure Craft Insurance Policy is an insuraoo#ract between Assicurazioni Generali S.p.Ardimafter referred
to as “the Underwriters”) and the Assured namethe Schedule. The contract is evidenced by thtichent and is
hereinafter referred to as the Policy.

The Proposal, the Policy, the Schedule and any Eedwent or Memorandum hereon will be consideredras
document and any word or expression to which aiipaoeaning has been attached in any of them bglar such
meaning throughout. In the Policy, unless the eéxndtherwise requires, the singular includes tlieapand vice versa,
and a reference to one gender includes a refetertbe other genders.

Typhoon Tipsfor Boat Owners
The Marine Department reports that each year “sidenable number” of vessels break free and darotiger boats,
sink or become swamped with rain water.

It advises Owners to take the following measuresctions.

1. High quality mooring ropes made of manila oromyshould be used.

2. Owners should make sure ropes or chains arednaggh to allow for the storm.

3. Mooring ropes should be protected with plasthling, leather or canvas to prevent chafing andrtypes should be
used for each buoy.

Owners should keep a set of special typhoonsrapder cover ready to tackle the bad weather.

All mooring equipment should be inspected astleaery two years.

Boats which are moored fore and aft should esddrs, such as old tyres to prevent them from dangather craft.
Smaller boats, moored next to each other, shmiloulled together to make a tight pack.

To stop flooding, all hatch covers should bmfirlashed down.
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Cover

The Underwriters agree, in consideration of paynuérdr agreement to pay the Premium specified énSchedule, to
insure against loss, damage, liability or expenmsdke proportions and the manner hereinafter pieiby the clauses,
warranties and conditions specified herein or m3$ichedule or attached hereto.

Conditions
This Policy is subject to the following Clauses &ldrranties.

1

2)

3

4)

5)

6)

7)

8)

9)

10)

11

~

Institute Yacht Clauses 1/11/85 (CL .328)

2.1) Ingtitute Radioactive Contamination, Chemical, Biological, Bio-Chemical and Electromagnetic Weapons
Exclusion Clause 10/11/03 (CL370) &
2.2) Ingtitute Cyber Attack Exclusion Clause 10/11/03 (CL 380)

Cruising Limit Warranty
Warranted Vessel sailing, navigating and cruisirithiw the CRUISING LIMIT specified in the Schedule.

Full Premium If Loss (F.P.I.L.) Clause
In the event of total loss the Assured agreesupah payment of the total loss, the liability of tdnderwriters under the Policy
is completely discharged and no premium is refunded

Jurisdiction Clause
The indemnity shall not apply in respect of judgmevhich is not in the first instance delivereddsyobtained from a Court of
competent jurisdiction within the territory of Hol@ng.

Legal Requirement Warranty

Warranted that all the relevant requiremenis regulations under Merchant Shipping (Localséts Ordinance (Chapter 548)
and subsequent amendments shall be compiiedhroughout the currency of this insurance.

Warranted that the person in operating #ssel must be the holder of Marine Department Coxsaand Engineers Certificate

Mooring Warranty
Warranted that, whenever not in use, the Vessdllsdaecurely moored at the Mooring Location sfiediin the Schedule and
all equipment, loose gear or sails, if any, shalsbfely kept in a secured place.

Private & Pleasure Use Warranty
Warranted that the Vessel is used for private pleagurposes only.

Seaworthiness Compliance Warranty
Warranted that the Assured shall maintain and kieeVessel, her machinery, tackle, sails, tendeghy and equipment in a
proper state of repair and seaworthiness and ahall times exercise due care and diligence iegafrding them.

Skipper Control Warranty
Warranted owner’s appointed skipper and crew ingshaf the vessel at all times whilst navigating.

Typhoon Warranty (Signal No. 3)

Warranted that whenever Tropical Storm / Typhoam&i No. 3 or above is hoisted by Hong Kong Obgeryathe Vessel(s)
shall immediately sail for / proceed to / securalyor at either the Mooring Location specified ie thchedule or a Hong Kong
Government recognised typhoon anchorage/sheltestzaitiremain there until the signal has been leder
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ENDORSEMENT

Electronic Date Recognition Endor sement (M H-EDRE)

This Electronic Date Recognition Endorsement ghaVail notwithstanding any provision whether venitttyped or printed in this Insurance
inconsistent therewith.

1. This Insurance does not cover any loss, daniadpdity or expense directly or indirectly causbd or in any way in consequence
of
a) the failure or anticipated failure or inabiliby any computer system, software, hardware, intedraircuit, microchip,

operating system and/or any other electronic desiceomponent, whether or not belonging to or isgession of the
Insured or of any third party, correctly, unambigsly or completely to assign, exchange, interpremipulate, process,
recognise, sequence or transfer any time, yeas,atadate-like code, data or information;

b) any implemented or attempted change or modiinadr test of any computer system, software, haréwintegrated
circuit, microchip, operating system and or anyeotélectronic device or component, whether or mbbriming to or in
possession of the Insured or of any third partgriticipation of or in response to any change af ydate of time, or any
advice given or services performed in connectiaih &ny such change or modification;

c) any non-use or unavailability for use of anygany or equipment of any kind whatsoever resulfrogn any act, failure
to act or decision of the insured or of any thiedltp related to (a) and/or (b) above.

2. Clause 1 of this Endorsement shall not howepplyato exclude a claim which the Insured can destrate

a) Would be recoverable under this Insurance irabence of the exclusion in clause 1,

and

b) has not resulted from want of due diligenceh®y ihsured, Owners, Managers or Superintenderaayof their onshore
management in respect of any of the matters reféoren clause 1,

and

c) is proximately caused by any of the followingilse-

i perils of the seas, rivers, lakes or other nabig waters
ii. fire, explosion
iii.  violent theft by persons from outside the Velss
iv.  jettison
V. piracy
vi.  contact with land conveyance, dock or harbauigment of installation
vii.  earthgquake, volcanic, eruption or lightning
viii  accidents in loading, discharging or shiftiogrgo or fuel
ix.  bursting of boilers, breakage of shafts
X. negligence of repairers or charterers providethgepairers or charterers are not an Insureduhdez or Master
Officers or Crew
xi.  contact with aircraft, helicopters or similasject, or objects following therefrom
3. Notwithstanding clause 2 above in no circumsarshall the cover provided in this Endorsemergrekto claim for loss, damage,

liability or expense

a) in respect of any software, programming, opegasiystem, code or data
or
b) arising from or in any way connected, whetheediy or indirectly, with any measures taken witie intention of
averting or minimising any of the matters refertedn clauses 1(a) or 1(b) above or any of thessiue or anticipated
consequences.
4. The cover provided in this Endorsement is subieall other respects to all other terms, cowdisi, exclusions and limits contained

in this Insurance.

5. This Endorsement is subject to English law adtre.

Subject otherwiseto the terms, exceptions and conditions of this palicy.
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ENDORSEMENT

Avoidance of Certain Terms and Rights of Recovery Endor sement

Nothing in this Policy or any endorsement hereaallsffect the right of any person indemnified bistPolicy or any other person to recover
an amount under or by virtue of the provisionshef Merchant Shipping Ordinance.

If the Underwriters are obliged by the said pravis to pay an amount for which the Underwriters idowt otherwise be liable under this
Policy the Assured shall repay the amount to thdddnriters.

War and Terrorism Exclusion Endorsement (WTEE)

Notwithstanding any provision to the contrary wittthis Policy or any endorsement thereto it is egrthat this insurance excludes loss,

damage, cost or expense of whatsoever nature lgli@cindirectly caused by, resulting from or inncection with any of the following

regardless of any other cause or event contribamgurrently or in any other sequence to the loss;

(1) war, invasion, acts of foreign enemies, hdsgior warlike operations (whether war be declanedot), civil war, rebellion, revolution,
insurrection, civil commotion assuming the propm of or amounting to an uprising, military or ysed power; or

(2) any act of terrorism,
For the purpose of this endorsement an act ofrismomeans an act, including but not limited to tise of force or violence and/or the
threat thereof, of any person or group(s) of pesserether acting alone or on behalf of or in catioe with any organisation(s) or
government(s), committed for political, religioudeological or similar purposes including the inten to influence any government
and/or to put the public, or any section of thel,lin fear.

This endorsement also excludes loss, damage, castpense of whatsoever nature directly or indiyecaused by, resulting from or in

connection with any action taken in controllinggyenting, suppressing or in any way relating toafig/or (2) above.

If the Company allege that by reason of this exolusany loss, damage, cost or expense is not edvey this Policy the burden of proving

the contrary shall be upon the Insured.

In the event any portion of this endorsement isitbto be invalid or unenforceable, the remaindatisemain in full force and effect.
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CLAUSES & WARRANTIES

1/11/85
(FOR USE ONLY WITH THE NEW MARINE POLICY FORM)
INSTITUTE YACHT CLAUSES
This insurance is subject to English law and pcacti
1. VESSEL

Vessel means the hull, machinery, boat(s), gediegnipment, such as would normally be sold withihghe changed hands.

2. INCOMMISSION AND LAID UP
2.1 The Vessel is covered subject to the provssigithis insurance

211 while in commission at sea or on inland veate in port, docks, marinas, on ways, gridirgretoons, or on the hard or mud or at
place of storage ashore, including lifting or haglout and launching, with leave to sail or nawegaith or without pilots, to go on
trial trips and to assist and to tow vessels oit anadistress, or as is customary, but it is watea that the Vessel shall not be towed,
except as is customary or when in need of assistamaindertake towage or salvage services undentaact previously arranged
by Owners, Masters, Managers or Charterers

2.1.2 while laid up out of commission as providedin Clause 4 below, including lifting or hauliraut and launching, while being
moved in shipyard or marina, dismantling, fittingtooverhauling, normal maintenance or while unslewey, (also to include
docking and undocking and periods laid up afloaidental to laying up or fitting out and with leateeshift in tow or otherwise to
or from her lay-up berth but not outside the lintfghe port or place in which the Vessel is lap but excluding, unless notice be
given to the Underwriters and any additional premitequired by them agreed, any period for which lessel is used as a
houseboat or is under major repair or undergoitegation.

2.2 Notwithstanding Clause 2.1 above the gearespdpment, including outboard motors, are coverdgest to the provisions of this
insurance while in place of storage or repair ashor

3. NAVIGATING AND CHARTER HIRE WARRANTIES

3.1 Warranted not navigating outside the limitated in the Schedule to the policy or, providedvioes notice be given to the
Underwriters, held covered on terms to be agreed.

3.2 Warranted to be used solely for private plemgurposes and not for hire charter or rewardessispecially agreed by the
Underwriters.

4.  LAID UP WARRANTY

Warranted laid up out of commission as stated énSbhedule to the policy, or held covered on tewrse agreed provided previous notice be
given to the Underwriters.

5. SPEED WARRANTY

5.1 Warranted that the maximum designed speeldeo¥essel, or the parent Vessel in the case ofsaelevith boat(s), does not exceed
17 knots.
5.2 Where the Underwriters have agreed to detétentarranty, the conditions of the Speedboat @di®sbelow shall also apply.

6. CONTINUATION

Should the Vessel at the expiration of this insceabe at sea or in distress or at a port or placefage or of call, she shall, provided prompt
notice be given to the Underwriters, be held cadertea premium to be agreed until anchored or nibatrder next port of call in good safety.
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ASSIGNMENT

No assignment of or interest in this insurancenariy moneys which may be or become payable théezus to be binding on or recognised by

the Underwriters unless a dated notice of suchgasgnt or interest signed by the Assured, and byassignor in the case of subsequent

assignment, is endorsed on the policy and the yalith such endorsement is produced before paymgany claim or return of premium
thereunder.

CHANGE OF OWNERSHIP

This Clause 8 shall prevail notwithstanding anymien whether written typed or printed in thisumance inconsistent herewith.

8.1 Should the Vessel be sold or transferred to me&nership, or, where the Vessel is owned by apaomy, should there be a change in
the controlling interest(s) of the company, themess the Underwriters agree in writing to contitheeinsurance, this insurance shall
become cancelled from the time of such sale tramsfehange and a pro rata daily net return of fjuembe made calculated on the
premium charged for the in commission and/or lgigariod.

8.2 If however the Vessel shall have left her rirags or be at sea at the time of sale or transfe sancellation shall if required by the
Assured be suspended until arrival at port or ptdatestination.

PERILS

Subject always to the exclusions in this insurance

9.1 this insurance covers loss of or damage tsubgect-matter insured caused by

9.1.1 perils of the seas rivers lakes or othergzdole waters

9.1.2 fire

9.1.3 jettison

9.1.4 piracy

9.15 contact with dock or harbour equipment etaltation, land conveyance, aircraft or similajegbor objects falling therefrom

9.1.6 earthquake volcanic eruption or lightning

9.2 and, provided such loss or damage has notedsiiom want of due diligence by the Assured Ownar Managers, this insurance
covers

9.21 loss of or damage to the subject-matteré@usoaused by

9.2.1.1 accidents in loading, discharging or mg\stores, gear, equipment, machinery or fuel

9.2.1.2 explosions

9.2.1.3 malicious acts

9.2.1.4 theft of the entire Vessel or her boat{sputboard motor(s) provided it is securely latke the Vessel or her boat(s) by an anti-

theft device in addition to its normal method dhehment, or, following upon forcible entry inteetWessel or place of storage
or repair, theft of machinery including outboardtorés), gear or equipment

9.2.2 loss of or damage to the subject-matterr@usiexcepting motor and connections (but not strut shaft or propeller) electrical
equipment and batteries and connections, caused by

9.2.2.1 latent defects in hull or machinery, besgk of shafts or bursting of boilers (excluding tost and expense of replacing or
repairing the defective part broken shaft or bhosker)

9.2.2.2 the negligence of any person whatsoevergkcluding the cost of making good any defectltesy from either negligence or
breach of contract in respect of any repair oraften work carried out for the account of the Assuand/or the Owners or in
respect of the maintenance of the Vessel,

9.3 this insurance covers the expense of sigltiadottom after a stranding, if reasonably inalispecially for that purpose, even if no
damage be found.
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10. EXCLUSIONS

11

No claim shall be allowed in respect of any

10.1

10.2

10.3

10.4

105

10.6

10.7

10.8

10.9

10.10

outboard motor dropping off or falling oveslod

ship’s boat having a maximum designed spreeeeling 17 knots, unless such boat is speciallgrenl herein and subject also to the
conditions of the Speedboat Clause 19 below, onithe parent Vessel or laid up ashore

ship’s boat not permanently marked with thme of the parent Vessel

sails and protective covers split by the wondblown away while set, unless in consequenataafage to the spars to which sails are
bent, or occasioned by the Vessel being strandedamilision or contact with any external substfice included) other than water

sails, masts, spars or standing and runimigéng while the Vessel is racing, unless the lmsdamage is caused by the Vessel being
stranded, sunk, burnt, on fire or in collision ontact with any external substance (ice includédgmothan water

personal effects
consumable stores, fishing gear or moorings

sheathing, or repairs thereto, unless the ¢osdamage has been caused by the Vessel beaglety, sunk, burnt, on fire or in
collision or contact with any external substance (ncluded) other than water

loss or expenditure incurred in remedyingudtfin design or construction or any cost or eggeincurred by reason of betterment or
alteration in design or construction

motor and connections (but not strut shafiropeller) electrical equipment and batteries emanections, where the loss or damage
has been caused by heavy weather, unless therlasrage has been caused by the Vessel being ienhndrst this clause 10.10
shall not exclude loss or damage caused by theel/drxing stranded or in collision or contact wétiother vessel, pier or jetty.

LIABILITY TO THIRD PARTIES

This Clause only to apply when a sum is statedhisrpurpose in the Schedule to the policy.

111

1111

11.1.2

11.1.3

11.2

11.2.1

11.2.2

11.3

114

The Underwriters agree to indemnify the Asduor any sum or sums which the Assured shall inedegally liable to pay and shall
pay, by reason of interest in the insured Vesseélaising out of accidents occurring during therency of this insurance, in respect
of

loss of or damage to any other vesselapgrty whatsoever
loss of life, personal injury or iliness¢luding payments made for life salvage, causedrarear the Vessel or any other vessel

any attempted or actual raising, removalestruction of the wreck of the insured Vessether cargo thereof or any neglect or
failure to raise, remove or destroy the same.

LEGAL COSTS
The underwriters will also pay, provided their pnaritten consent has been obtained,

the legal costs incurred by the Assuredtoch the Assured may be compelled to pay in coiniggdiability or taking proceedings
to limit liability

the costs for representation at any col®imaguest or fatal accident enquiry.

SISTERSHIP

Should the Vessel hereby insured come into coflisith or receive salvage services from anotheseldselonging wholly or in part
to the same Owners or under the same managememssiured shall have the same rights under thiganse as they would have
were the other vessel entirely the property of Oemet interested in the Vessel hereby insuredjrbatich cases the liability for the
collision or the amount payable for the servicesdezed shall be referred to a sole arbitrator toageeed upon between the
Underwriters and the Assured.

NAVIGATION BY OTHER PERSONS

The provisions of this Clause 11 shall extend tp p@rson navigating or in charge of the insuredseewith the permission of the
Assured named in this insurance (other than a peoperating, or employed by the operator of, aysrgh marina, repair yard,
slipway, yacht club, sales agency or similar orgatidn) and who while so navigating or in charg¢hefVessel shall in consequence
of any occurrence covered by this Clause 11 bedi@ble to pay and shall pay any sum or sums toggergon or persons, other than
to the Assured named in this insurance, but indgmumider this Clause shall inure to the benefithef Assured and only to a person
navigating or in charge of the Vessel as descréiele, at the written request of and through tlemeg of the Assured. Nothing in
this extension shall increase the Underwriterdiliy beyond the limitation of liability imposedybClause 11.8 below and this
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12.

13.

extension shall be subject to all other terms damh and warranties of this insurance.
Nothing in this Clause 11.4 shall be deemed toralethe provisions of Clause 3.2 above.

115 REMOVAL OF WRECK EXTENSION
This insurance also to pay the expenses, aftanatied of the proceeds of the salvage, of the rahof the wreck of the insured
Vessel from any place owned, leased or occupidtiéyssured.

11.6 LIABILITIES SECTION EXCLUSIONS
Notwithstanding the provisions of this Clause 1i$ thsurance does not cover any liability costxgremse arising in respect of

11.6.1 any direct or indirect payment by the Asdurnder workmen'’s compensation or employers' liigtacts and any other statutory or
common law liability in respect of accidents tailbress of workmen or any other persons employeain capacity whatsoever by
the Assured or by any person to whom the proteafdhis insurance is afforded by reason of thevisions of Clause 11.4 above,
in on or about or in connection with the Vessekhgrinsured or her cargo, materials or repairs

11.6.2 any boat belonging to the Vessel and haaingaximum designed speed exceeding 17 knots,ausleh boat is specially covered
herein and subject also to the conditions of theefipoat Clause 19 below, or is on the parent Vessaid up ashore

11.6.3 any liability to or incurred by any persemgaged in water skiing or aquaplaning, while bégvged by the Vessel or preparing to
be towed or after being towed until safely on baardshore

11.6.4 any liability to or incurred by any persemgaged in a sport or activity, other than waténglor aquaplaning , while being towed
by the Vessel or preparing to be towed or aftendpedwed until safely on board or ashore

11.6.5 punitive or exemplary damages, howeverridest.

11.7 WATER-SKIERS LIABILITIES
Should Clause 11.6.3 and/or Clause 11.6.4 abowelated, the liabilities mentioned in such clausst®ll be covered hereunder,
subject always to the warranties, conditions amitdi of this insurance.

11.8 LIMIT OF LIABILITY
The liability of the Underwriters under this Claukg, in respect of any one accident or series oidaots arising out of the same
event, shall in no case exceed the sum statedhioptirpose in the Schedule to the policy, but wienliability of the Assured has
been contested with the consent in writing of tmeléiwriters, the Underwriters will also pay a li@portion of the costs which the
Assured shall thereby incur or be compelled to pay.

EXCESS AND DEDUCTIBLE

121 No claim arising from a peril insured agastsall be payable under this insurance unlessgbeegate of all such claims arising out of
each separate accident or occurrence (includinmslander clauses 11, 14 and 15) exceeds the amtaiat for this purpose in the
Schedule to the policy, in which case this sumldie@beducted. This Clause 12.1 shall not apply ¢taim for total or constructive
total loss of the Vessel or, in the event of suatiaém, to any associated claim under Clause 1&narifrom the same accident or

occurrence.

12.2 Prior to the application of Clause 12.1 a&and in addition thereto, deductions new for aitl @xceeding one-third may be made at
the Underwriters’ discretion in respect of los®pflamage to

12.2.1 protective covers, sails and running riggin

12.2.2 outboard motors whether or not insureddpagate valuation under this insurance.

NOTICE OF CLAIM AND TENDERS

131 Prompt notice shall be given to the Undeessitin the event of any occurrence which may gise to a claim under this insurance,
and any theft or malicious damage shall also bertep promptly to the Police.

13.2 Where loss or damage has occurred, notidelshgiven to the Underwriters prior to survey aiidhe Vessel is abroad, also to the
nearest Lloyd’s Agent so that a surveyor may beayped to represent the Underwriters should thegesire.

13.3 The Underwriters shall be entitled to deditke port to which the Vessel shall proceed for duglor repair (the actual additional
expense of the voyage arising from compliance Witklerwriters’ requirements being refunded to theuksd) and shall have a right
of veto concerning a place of repair or a repaifing.

134 The Underwriters may also take tenders or reqyire tenders to be taken for the repair oftassel.
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14.

15.

16.

17.

18.

19.

SALVAGE CHARGES

Subject to any express provision in this insurasedage charges incurred in preventing a lossdoispinsured against may be recovered as a
loss by those perils.

DUTY OF ASSURED

151 In case of any loss or misfortune it is thgyaf the Assured and their servants and agentktosuch measures as may be reasonable
for the purpose of averting or minimising a losdalihwould be recoverable under this insurance.

15.2 Subject to the provisions below and to Clali¢he Underwriters will contribute to chargespedy and reasonably incurred by the
Assured their servants or agents for such measuBesieral average, salvage charges, collision defen attack costs and costs
incurred by the Assured in contesting liability eoed by Clause 11.2 are not recoverable unde€ihaisse 15.

15.3 The Assured shall render to the Underwrigdirpossible aid in obtaining information and evide should the Underwriters desire to
take proceedings at their own expense and for tveir benefit in the name of the Assured to receeenpensation or to secure an
indemnity form any third party in respect of anyifhicovered by this insurance.

154 Measures taken by the Assured or the Undenanvith the object of saving, protecting or remavg the subject-matter insured shall
not be considered as a waiver or acceptance oflabament or otherwise prejudice the rights of eifbeaty.

15.5 The sum recoverable under this Clause 19 bkaln addition to the loss otherwise recoveralneler this insurance but in no
circumstances shall amounts recoverable under € exceed the sum insured under this insuiarrespect of the Vessel.
UNREPAIRED DAMAGE

16.1 The measure of indemnity in respect of cldionsinrepaired damage shall be the reasonabledegion in the market value of the
Vessel at the time this insurance terminates aisom such unrepaired damage, but not exceedmgetisonable cost of repairs.

16.2 In no case shall the Underwriters be liabteuhrepaired damage in the event of a subseqoihtiass (whether or not covered under
this insurance) sustained during the period covkyetthis insurance or any extension thereof.

16.3 The Underwriters shall not be liable in respaf unrepaired damage for more than the insudevat the time this insurance
terminates.
CONSTRUCTIVE TOTAL LOSS

17.1 In ascertaining whether the Vessel is a coctste total loss, the insured value shall be make the repaired value and nothing in
respect of the damaged or break-up value of theeles wreck shall be taken into account.

17.2 No claim for constructive total loss basedruthe cost of recovery and/or repair of the Veshall be recoverable hereunder unless
such cost would exceed the insured value. In ngattifs determination, only the cost relating toiregle accident or sequence of
damages arising from the same accident shall B tiaito account.

DISBURSEMENTS WARRANTY

Warranted that no amount shall be insured polioppof interest or full interest admitted for acobef the Assured, Mortgagees or Owners on

disbursements, commission, profits or other intsresexcess or increased value of hull or machihewever described unless the insured value

of the Vessel is ove£50,000 and then not to exceed 10 per cent of tlaé amount insured in respect of the Vessel agdtatthe Schedule to
the policy.

Provided always that a breach of this warrantylsiat! afford the Underwriters any defence to arlédy a Mortgagee who has accepted this

insurance without knowledge of such breach.

SPEEDBOAT CLAUSE

WHERE THIS CLAUSE 19 APPLIES IT SHALL OVERRIDE ANEZONFLICTING PROVISIONS IN THE CLAUSES ABOVE.

191 It is a condition of this insurance that whlee Vessel concerned is under way the Assurededamthe Schedule to the policy or
other competent person(s) shall be on board andritrol of the Vessel.

19.2 No claim shall be allowed in respect of loker damage to the Vessel or liability to anydhparty or any salvage services

19.2.1 caused by or arising from the Vessel beingnded sunk swamped immersed or breaking adfifle left moored or anchored
unattended off an exposed beach or shore

Pleasure Craft Insurance Policy Form PCIP200701A



20.

19.2.2 arising while the Vessel is participatingacing or speed tests, or any trials in connedtierewith.

19.3 No claim shall be allowed in respect of rudsteut shaft or propeller
19.3.1 under Clauses 9.2.2.1 and 9.2.2.2
19.3.2 for any loss or damage caused by heavyheeatater or contact other than with another Jepser or jetty, but this Clause 19.3.2

shall not exclude damage caused by the Vessel mimgrsed as a result of heavy weather.

194 If the Vessel is fitted with inboard machineo liability shall attach to this insurance irspect of any claim caused by or arising
through fire or explosion unless the Vessel is poed in the engine room (or engine space) tankespad galley, with a fire
extinguishing system automatically operated or mgwontrols at the steering position and propenmitélled and maintained in
efficient working order.

CANCELLATION AND RETURN OF PREMIUM

This insurance may be cancelled by the Underwraeeny time subject to 30 days notice to the Asbr by mutual agreement, when a pro rata
daily net return of premium shall be made calcualate the premium charged for the in commission@midid up period.

THE FOLLOWING CLAUSES SHALL BE PARAMOUNT AND SHALLOVERRIDE ANYTHING CONTAINED IN THIS INSURANCE
INCONSISTENT THEREWITH.

21

22.

23.

WAR EXCLUSION

In no case shall this insurance cover loss damabity or expense caused by

21.1 war civil war revolution rebellion insurremti, or civil strife arising therefrom, or any hdsstact by or against a belligerent power
21.2 capture seizure arrest restraint or detainemnratry and piracy excepted), and the consempsethereof or any attempt thereat
21.3 derelict mines torpedoes bombs or other idereeapons of war.

STRIKESAND POLITICAL ACTSEXCLUSION
In no case shall this insurance cover loss damality or expense caused by
221 strikers, locked-out workmen, or personsrgigart in labour disturbances, riots or civil coations

22.2 any terrorist or any person acting from atjsal motive.

NUCLEAR EXLUSION

In no case shall this insurance cover loss damabpgitly or expense arising from

23.1 any weapon of war employing atomic or nucfiession and/or fusion or other like reaction adicactive force or matter

23.2 ionising radiations from or contamination fagioactivity from any nuclear fuel or from any tesr waste from the combustion of
nuclear fuel

23.3 the radioactive, toxic, explosive or othezrdrdous properties of any explosive nuclear assearbiuclear component thereof.

Pleasure Craft Insurance Policy Form PCIP200701A



CLAUSES & WARRANTIES

10/11/03

INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIO-
CHEMICAL AND ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE

Thisclause shall be paramount and shall override anything contained in thisinsurance inconsistent therewith
1. In no case shall this insurance cover loss darfialility or expense directly or indirectly cadgey or contributed to by or arising form

1.1 ionising radiations from or contamination kdioactivity from any nuclear fuel or from any nemi waste or from the
combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other drdpus or contaminating properties of any nucleatailation, reactor or other
nuclear assembly or nuclear component thereof

1.3 any weapon or device employing atomic or rardission and/or fusion or other like reactioradioactive force or matter
1.4 the radioactive, toxic, explosive or otherdrdpus or contaminating properties of any radivacthatter. The exclusion in this
sub-clause does not extend to radioactive isotagher than nuclear fuel, when such isotopes arglepared, carried, stored,

or used for commercial, agricultural, medical, stifec or other similar peaceful purposes

15 any chemical, biological, bio-chemical, orolemagnetic weapon.

CL 370

10/11/03

INSTITUTE CYBER ATTACK EXCLUSION CLAUSE

1.1 Subject only to clause 1.2 below, in no case ghallinsurance cover loss damage liability or exgedirectly or indirectly caused by or
contributed to by or arising from the use or opergtas a means for inflicting harm, of any comput®mputer system, computer
software programme, malicious code, computer \arysrocess or any other electronic system.

1.2 Where this clause is endorsed on policies coverisigs of war, civil war, revolution, rebellion, imsection, or civil strife arising
therefrom, or any hostile act by or against a getnt power, or terrorism or any person actingifeopolitical motive, clause 1.1 shall
not operate to exclude losses (which would othenbis covered) arising from the use of any compet@nputer system or computer

software programme or any other electronic systerthé launch and/or guidance system and/or firirghanism of any weapon or
missile.

CL 380
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1/11/85

Thefollowing Clauses shall only apply when specifically mentioned in the Schedule.

(FOR USE ONLY WITH THE NEW MARINE POLICY FORM)

INSTITUTE YACHT CLAUSES
MACHINERY DAMAGE EXTENSION CLAUSE

Notwithstanding the provisions of Clauses 9.2.9.2,2.2 and 10.10 of the Institute Yacht Claus&4/85, but subject always to the other terms and
conditions of this insurance, cover is extendeith¢tude loss of or damage to motor and connectibertrical equipment and batteries and connections

caused by:-

(€

@

(©)

1/11/85

latent defects in hull or machinery, breakafishafts or bursting of boilers (excluding thetcassd expense of replacing or repairing the
defective part, broken shaft or burst boiler)

the negligence of any person whatsoever, keitiding the cost of making good any defect resglfirom either negligence or breach of
contract in respect of any repair or alteration kwoarried out for the account of the Assured andlier Owners or in respect of the

maintenance of the Vessel

heavy weather.

(FOR USE ONLY WITH THE NEW MARINE POLICY FORM)

INSTITUTE YACHT CLAUSES
RACING RISK EXTENSION CLAUSE

(for use only with the Institute Yacht Clauses 185)

1. In consideration of the payment of an additigmaimium as stated in the Schedule to the policy égreed that, notwithstanding the provisions
of Clauses 10.4 and 10.5 of the Institute Yachti€ds 1/11/85:

11

1.2

The cost of replacing or repairing sails, maspars, standing and running rigging lost or dgdaby an insured peril whilst the Vessel
hereby insured is racing shall be recoverable metewy to the extent only of 2/3rds of such costhuaut application of Clause 12 Excess
and Deductible of the Institute Yacht Clauses B%1h this insurance), unless the loss or damagebsed by the Vessel being stranded,
sunk, burnt, on fire, in collision or in contacttiwviany external substance (ice included) other thater, when the cost of replacement or
repair shall be recoverable in full, subject ordythhe deduction new for old and to the excess dudkble in the said Clause 12 in this

insurance.

Warranted that no additional insurance is or shall be placed covering any part of the cost of replacement or repair not
recoverable under the foregoing Clause 1.1.

The Underwriters’ liability under Clause 1Hoge arising out of any one occurrence whilst @aihall be calculated upon the basis that the
full replacement cost of all sails carried whetbetr or not, masts, spars, standing and runningndgghall not exceed the sum stated for this

purpose in the Schedule to the policy.
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